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Building on the success of attracting more than RM220 billion approved 
investments in 2021 for manufacturing and services sectors under the 
purview of MIDA, Malaysia outpaced its Emerging Southeast Asia peers 
and topped as the most attractive country in the region for foreign 
investments in the 2022 Milken Institute Global Opportunity Index (GIO) 
released yesterday.

This is a further testament to the Government’s resolve, commitment 
and proactiveness in developing sound policies and efficiently and 
constantly driving domestic reforms which has ultimately elevated 
Malaysia’s position as a preferred investment destination, no doubt 
signifying the strong confidence of foreign investors in our agile business 
ecosystem and vibrant economy.

According to the report, “The best-performing country among the 
region’s largest economies is Malaysia. It uniformly scores above  the 
average rating for EMDE countries in all 14 of the subcategories.” The 
index also reported that Malaysia secured its top spot due to its strong 
performance across all categories measured, namely, having a strong 
economic performance, offering highly qualified workforce and being 
firmly integrated with the global economy.

This  clearly underscores  the  success  of MITI’s massive  efforts  in  
implementing policies that ensure the readiness of talent and the 
protection as well as creation of jobs for the economy. Aggressively 
seeking out opportunities particularly in new growth areas, driving 
greater collaborations with the industries on upskilling and reskilling 
initiatives and drawing more strategic investments into the country will 
remain MITI’s focus in securing Malaysia’s position as the most attractive 
foreign investment destination.

It is indeed noteworthy that the report draws attention to Malaysia 
having taken steps to relax restrictions and enact policies in capitalising 
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on its trade developments, thus helping us claim first-place ranking in 
this year’s Index. These measures serve as an impetus to lead the nation 
to increased innovation, job creation, and global competitiveness.

This has been echoed with our commitment in strengthening institutional 
frameworks and deepening regional integration through mega 
Free Trade Agreements (FTAs) such as the Regional Comprehensive 
Economic Partnership (RCEP) Agreement and the soon-to-be ratified 
Comprehensive and Progressive Agreement for Trans-Pacific (CPTPP).

MITI will continue efforts to drive Malaysia’s robust and sustainable 
growth underpinned by an open economy, with business-friendly and 
pragmatic policies that foster an attractive and conducive investment 
climate.

Link to Report:
https://milkeninstitute.org/sites/default/files/2022-01/global%20opp%20indexFINAL.pdf

Dato’ Seri Mohamed Azmin Ali
Senior Minister
Minister of International Trade and Industry
28 January 2022
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https://milkeninstitute.org/sites/default/files/2022-01/global%20opp%20indexFINAL.pdf
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BUSINESS TENDENCY STATISTICS, Q1 2022BUSINESS TENDENCY STATISTICS, Q1 2022
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Source: https://www.trademap.org/index.aspx
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SECOND LARGEST EXPORTERS IN THE WORLD OF  COMPOUNDS, 
INORGANIC OR ORGANIC, OF RARE-EARTH METALS, OF YTTRIUM 
OR OF SCANDIUM OR OF MIXTURES OF THESE METALS (EXCLUDING 

CERIUM) 

1 2

54

3

In 2020, Malaysia’s export of Compounds, inorganic or organic, of rare-earth metals, of 
yttrium or of scandium or of mixtures of these metals (excluding cerium) recorded US$ 

238.9 million which was 21.1% share of the world exports.

Notes:
 -*HS284690
-% refer to share in world exports

P.R.CHINA P.R.CHINA 
US$ 246.8m US$ 246.8m 

21.8%21.8%

MALAYSIA MALAYSIA 
US$ 238.9mUS$ 238.9m

21.1%21.1%

JAPAN JAPAN 
US$ 130.6mUS$ 130.6m

11.6%11.6%

USA USA 
US$ 114.6mUS$ 114.6m

10.1%10.1%

FINLANDFINLAND
US$ 57.6mUS$ 57.6m

5.1%5.1%

JapanJapan
US$ 80.74mUS$ 80.74m

11
22

33

4

5

P.R.ChinaP.R.China
US$ 61.29mUS$ 61.29m

Viet NamViet Nam
US$ 56.61mUS$ 56.61m

Thailand Thailand 
US$ 26.09mUS$ 26.09m

FranceFrance
US$ 5.93mUS$ 5.93m

MALAYSIA’S TOP EXPORT DESTINATIONS
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Number and FOB Value of PCO as at 20 February 2022
Weekly / Monthly/ Annually
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Regional FTA
Number of Preferential Certificates of Origin (PCOs)as at 20 February 2022
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ASEAN Trade in Goods Agreement (ATIGA)
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ASEAN-China Free Trade Agreement (ACFTA)
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ASEAN-Korea Free Trade Agreement (AKFTA)
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ASEAN-Japan Comprehensive Economic Partnership (AJCEP)
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ASEAN-India Free Trade Agreement (AIFTA)
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ASEAN-Australia-New Zealand Free Trade Agreement 
(AANZFTA)
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ASEAN-Hong Kong, China Free Trade Agreement (AHKFTA)

Note:   *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Bilateral FTA
Number of Preferential Certificates of Origin (PCOs) as at 20 February 2022

Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Malaysia-Japan Economic Partnership Agreement (MJEPA)
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Malaysia-Pakistan Closer Economic Partnership  Agreement 
(MPCEPA)
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Malaysia-New Zealand Free Trade Agreement (MNZFTA)
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Malaysia-Chile Free Trade Agreement (MCFTA)
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Malaysia-India Comprehensive Economic Cooperation 
Agreement (MICECA)
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Malaysia-Australia Free Trade Agreement (MAFTA)
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Malaysia-Turkey Free Trade Agreement (MTFTA)
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Malaysian Ringgit Exchange Rate with Selected Countries,
January 2021 - February 2022

Source : Bank Negara Malaysia
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    4.7%*
US$97.9

      0.1%*
US$17.6

  4.8%*
US$193.0

     12.1%*
US$1,614.8

0.8%*
US$1,817.5

SUGAR -per lbs-

Commodity Prices

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, 
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

        %*
US$462.0

(low)

 %*
US$480.0

(high)
25 Feb 2022

        1.8%*
   US$1,602.0

RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT-

COAL -per MT- SCRAP IRON HMS -per MT-

Average Price 2021 i : US$1,689.1 Average Price 2021 i : US$1,505.9 Average Price 2021 i : US$17.9

  Average Price 2021 i : US$486.4 (high)
Average Price 2021 i : US$468.1 (low)Average Price 2021 i : US$120.5

Domestic Prices
25 Feb 2022

Steel Bars
(per MT)

RM2,950 – RM3,100     

Billets
(per MT)

RM2,600- RM2,700

25 Feb 2022 25 Feb 2022 25 Feb 2022

25 Feb 2022

CRUDE PETROLEUM 
(BRENT) -per bbl-

25 Feb 2022

CRUDE PALM OIL 
-per MT-

25 Feb 2022

22 Oct 2021 : US$85.5

Highest
2021/2022

25 Feb 2022 : US$97.9

7 Jan 2022 : US$81.8
15 Jan 2021 : US$55.1

Lowest
2021/2022

 29 Oct 2021 : US$1,302.0

Highest
2021/2022

25 Feb 2022 : US$1,614.8

14 Jan 2022 : US$1,267.7
 18 Jun 2021 : US$844.6

Lowest
2021/2022

Average Price 2021 i : US$71.1 Average Price 2021 i : US$1,075.3
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Commodity Price Trends

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board, 	
	 Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Sources: 	Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group, 
	 World Bank, World Gold Council, The Wall Street Journal.
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Commodity Price Trends
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab_547_2202
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For more information, kindly click the following links:
https://www.myapec2020.my/en/

For more information, please contact :

Bagi sebarang pertanyaan/aduan berkaitan operasi sektor ekonomi, sila hubungi talian hotline MITI seperti 
di atas.

03-6200 0468 / 69 / 57 allaki@miti.gov.my
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For more information, kindly click the following links: https://bit.ly/2ZhxmRp
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 

MITI Weekly Bulletin (MWB) Mobile Apps

MITI MWB APPs is 
now available for IOS, 
Android and Windows 
platforms. 

MWB APPs can be downloaded  from Gallery of 
Malaysian Government Mobile APPs (GAMMA)  at 
the link: http://gamma.malaysia.gov.my/#/appDetails/85


